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Trade Finance Centre
Guarantees Depariment

2nd Floor, 229, Triq Fleur-de-Lys
Birkirkara, BKR 9069, Malta

— Tel: (+356) 21312020
Bank of VallettaSWIFT Code: VALLMTMTXXX
Email: guarantees@bov.com

Date: 13/05/2025

Finco Trust Services Limited ) )
The Bastions Office No 2
Emvin Cremona Street )

Floriana FRN 1281 No: 68468 ﬂ'k
r
Our Guarantee No: 013GTES251330001 : For: EUR 4,500,000.00 Las‘l,
By order of: JD CAPITAL PLC
Dear Sir/Madam,

In consideration of Finco Trust Services Limited, a private limited liability company registered in Malta, with company number C 13078, and
having its registered office at The Bastions Office No 2, Emvin Cremona Street, Floriana FRN 1281 Malta (hereinafter referred to as the
"Security Trustee / Beneficiary”), who in its capacity of Security Trustee is agreeing to take this guarantee into account in relation to the
Bond Issue (hereinafter referred to as ‘the Bond') being issued by JD Capital p.l.c., a public limited liability company registered in Malta,
with company number C 82098, and having its registered office at of HHF 303, Industrial Estate, Hal Far, Birzebbuga BBG 3000, Malta
(hereinafter referred to as ‘the Applicant'), which Bond is duly supported by the Applicant’'s subsidiaries (together with the Applicant
hereinafter referred to as 'the Bond Group’), to be constituted in favour of the Security Trustee, as Beneficiary, by the Bond Group.

We, Bank of Valletta p.l.c, with Registered Office at 58, Triq San Zakkarija, il-Belt Valletta VLT 1130, Malta (hereinafter referred to as ‘the
Guarantor’) hereby guarantee the payment, in favour of the Security Trustee / Beneficiary, up to a maximum sum of four million and five
hundred thousand Euro (€4,500,000.00} in the event that the Applicant has failed to fulfil its payment obligations under the terms of the
Bond..

Such guarantee shall be enforceable on receipt of the Security Trustee / Beneficiary's written demand duly declaring that the Applicant's
financial commitment under the Bond have not been met when due (hereinafter referred to as the "Demand”). Any Demand must be
accompanied by this original guarantee document and it shall not be incumbent upon the Guarantor to verify whether such Demand is
justified or not. Any payment under this Guarantee reduces the Guarantor's liability by the amount so paid.

This Guarantee shall be valid up to the 13th May 2026, but shall be automatically extended, for further periods of twelve (12) months each,
uniess the Security Trustee / Beneficiary returns this Guarantee document to the Guarantor, for cancellation, before its expiry date,
whether original or as extended, or unless the Guarantor cancels this Guarantee in accordance with the following paragraph.

The Guarantor's liability hereunder may be terminated by a notice in writing (the “Notice”), delivered by courier or registered mail, to
Security Trustee / Beneficiary, whereupon this Guarantee will expire three (3) months after the date of receipt (hereinafter referred to as
the "Final Expiry Date") of the Notice. Any Demand made by the Security Trustee / Beneficiary for payment must be received at the
Guarantor's’ Guarantees Department at Trade Finance Centre, 2nd Floor, 229, Fleur-de-Lys Road, B'Kara BKR9069, in writing as
aforementioned not later than the Expiry Date or the Final Expiry Date, as may be the case.

This document should be returned to the Guarantor for cancellation on utilisation, on expiry or in the event of this Guarantee being no
longer required.

in the absence of a written demand being received by the Guarantor by the Expiry Date or the Final Expiry Date, as may be the case, the
Guarantor's liability hereunder shall terminate. Nonetheless this guarantee will become null and void on Final Expiry, whether the original
guarantee document is returned to the Guarantor or not.

This Guarantee is personal to the Security Trustee / Beneficiary and is not transferable nor assignable.

This guarantee shall be governed and construed in accordance with the laws of Malta and shall be subject to the exclusive jurisdiction of
the Maltese courts.

Yours faithfully,

Authorising

Authorising (—/-‘—
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-
Registered Office: 58, Triq San Zakkarija, |I-Belt Valletta VLT 1130 - Malta Registration Nurn)d‘ér(C 2833. Bank of Valletta p.l.c. is a public
limited company licensed to carry out the business of banking and investment services in terms of the Banking Act (Cap. 371 of the Laws of
Malta) and the Investment Services Act (Cap. 370 of the Laws of Malta). Bank of Valletta p.l.c. is an enrolled tied insurance intermediary of
MAPFRE MSV Life plc. MAPFRE MSYV Life is authorised by the Malta Financial Services Authority to carry on long term business of
insurance under the Insurance Business Act 1998. Bank of Valletta p.l.c. is authorised to act as a trustee by the Malta Financial Services
Authority.




